
The world has changed a
lot since 1974 when the first
microcredit experiments took
place in Bangladesh, since
1988, when the first partici-
pative budgets began in
Porto Alegre (Brazil) and
since 1995, when the
Argentinean civil society
created the Barter Club
which, in just a few years, had
hundreds of thousands of
members.

Whilst new economy of
solidarity forms have been
spreading, the so-called so-
cial currency has been con-
solidating itself all over the
world through different
means of exchange (barter,
barter with social currency,
time banks, mutual credits)
that allow people to reinvent
the market from within the

More than 300 million
people are benefiting from

moneyless markets
Social currency, together with other economy of solidarity

forms, is creating an economic system that exists along side the
hegemonic one

 Siddarta Shiwa. Bombay
system, but from a perspective
of solidarity and self-reli-
ance.

In Latin America, Asia and
Africa, but also in Europe and
North America and not just
within the populations
which are most greatly af-
fected by neoliberal glo-
balisation, it has been calcu-
lated that already more than
300 million people are cre-
ating new parallel local, na-
tional and transnational
spaces, beyond the circuit of
national currencies and mar-
ket logics, that enable the
non-monetary exchange of
information, products, ser-
vices and values, whilst re-
constructing the social fab-
ric.

This currency, as well
as allowing the less fortu-
nate to survive in a hege-
monic economic world

based on the shortage of
money, represents a sub-
stantial change in the mon-
etary system. New popular
and social forms of
economy – that do not just
use the less fortunate but
also citizens that are look-
ing for an alternative to the
global market -, are becom-
ing the paradigm of sus-
tainable abundance and
allowing the foundations
of civil society to be gradu-
ally strengthened.

Some economists believe
that social currency is “sec-
ond class money”. However,
many others give it a trans-
forming value and some think
tanks even predict that the
different types of social cur-
rency will be the lever which
brings about a new model of
development that transcends
neoliberalism.

MONDAY, JANUARY 29, 2007

News item 13 inspired by the Proposals Booklet: Social money as a lever for the new economic
paradigm, coordinated by Heloisa Primavera

Collection of Desirable News (1) inspired by 25 Proposals Booklets of the Alliance for a Responsible,
Plural and United World, www.alliance21.org

© Nova, Centre per a la Innovació Social www.novacis.org Barcelona DL. B-5987-2002



The world has changed a
lot since 1974 when the first
microcredit experiments took
place in Bangladesh, since
1988, when the first partici-
pative budgets began in
Porto Alegre (Brazil) and
since 1995, when the
Argentinean civil society
created the Barter Club
which, in just a few years, had
hundreds of thousands of
members.

Whilst new economy of
solidarity forms have been
spreading, the so-called so-
cial currency has been con-
solidating itself all over the
world through different
means of exchange (barter,
barter with social currency,
time banks, mutual credits)
that allow people to reinvent
the market from within the

More than 300 million
people are benefiting from

moneyless markets
Social currency, together with other economy of solidarity

forms, is creating an economic system that exists along side the
hegemonic one

 Siddarta Shiwa. Bombay
system, but from a perspective
of solidarity and self-reli-
ance.

In Latin America, Asia and
Africa, but also in Europe and
North America and not just
within the populations
which are most greatly af-
fected by neoliberal glo-
balisation, it has been calcu-
lated that already more than
300 million people are cre-
ating new parallel local, na-
tional and transnational
spaces, beyond the circuit of
national currencies and mar-
ket logics, that enable the
non-monetary exchange of
information, products, ser-
vices and values, whilst re-
constructing the social fab-
ric.

This currency, as well
as allowing the less fortu-
nate to survive in a hege-
monic economic world

based on the shortage of
money, represents a sub-
stantial change in the mon-
etary system. New popular
and social forms of
economy – that do not just
use the less fortunate but
also citizens that are look-
ing for an alternative to the
global market -, are becom-
ing the paradigm of sus-
tainable abundance and
allowing the foundations
of civil society to be gradu-
ally strengthened.

Some economists believe
that social currency is “sec-
ond class money”. However,
many others give it a trans-
forming value and some think
tanks even predict that the
different types of social cur-
rency will be the lever which
brings about a new model of
development that transcends
neoliberalism.

MONDAY, JANUARY 29, 2007

News item 13 inspired by the Proposals Booklet: Social money as a lever for the new economic
paradigm, coordinated by Heloisa Primavera

Collection of Desirable News (1) inspired by 25 Proposals Booklets of the Alliance for a Responsible,
Plural and United World, www.alliance21.org

© Nova, Centre per a la Innovació Social www.novacis.org Barcelona DL. B-5987-2002


